





‘Built huge palace — Versallles
— Forced nobles to live there

* Made France Powerful
* [nfluential iIn Roman Catholic Church
 Huge army, large navy

* Many wars and Versallles put cour
— Deficit 2x revenues |
— 20 years revenue debt





http://en.chateauversailles.fr/discover-estate

— Only 5 years old

Spent more money
than income

— Wars
— Royal court

Debt Increases
Died 1774




Louis XVI

to power in 1774

make economic reforms
Blocked by nobility & clergy

Indecisive

 Did not support finance ministersg
— Peer pressure -
— Brings country to edge of bankruptcy
- funds American revolution
} Irony?
- expects economic favours
does not get them

— Had no true understanding
of social problems
* High taxes
» Terrible poverty
« 3'd estate felt they were being ta
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